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EFFICIENT CASH 

ALLOCATION

TOTAL SHAREHOLDER 

RETURN*

Source: Bloomberg 

*Share price + dividends since 31.01.2011 - 5.09.2021

Debt reduction

Capex Divi+SBB





Shipments (T)

EBITDA/t (EUR)

FCF (EURm)

CONVINCING RESULTS 
During the COVID Recession

-4% -6%

-39% -8%

85 195
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Scrap share





* Subject to regulatory approvals









adj EBITDA/t

(EUR)



















Core Swing New tool Revamp

0.9M

0.3M

Genk 0.7Mt

Gueugnon 0.4Mt































* Subject to regulatory approval





* Eg -60% CO2 emissions for HRM reheating
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Aperam

S&S

Stainless & Electrical 

Steel

APERAM NWC DEVELOPMENT 

CLOSELY FOLLOWS SALES

WORKING CAPITAL

TURNOVER

OWCR

Sales



Improvement  Capex

Replacement Capex

CAPEX ~ DEPRECIATION CASH RETURNS DOMINATE 

SINCE 2015

avg. 

depreciation



Tax Interest Capex NWC FCF Other (incl. deleveraging)

C
a
s
h

 u
s
a

g
e

a
s
 %

 o
f 
a

d
j.

E
B

IT
D

A

FURTHER IMPROVING FCF CONVERSION
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